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The Shareholders,
Renuka Commodities DMCC
P.O.Box 125374, Jumeirah Lake Towers. Dubai, UAE

Report of the Auditors

We have audited the accompanying financial statements of RENUKA COMMODITIES DMCC, which comprise the statement of
financial position as at 31st March, 2019, statement of profit or loss and other comprehensive income, statement of cash flows and
accompanying notes for the year ended on 31st March, 2019. The Financials for previous year have been audited by another
auditor, whose audit report dated 19th April, 2018 have issued a unqualified opinion with emphasis of matter.

Management Responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Indian
Accounting Standards. This responsibility includes designing, implementing and maintaining internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatements, whether due to fraud or error;
selecting and applying appropriate accounting policies and making accounting estimates that are reasonable in the circumstances.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with auditing standards generally accepted in India, Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatements of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of RENUKA COMMODITIES
DMCC as at 31st March, 2019 and of its financial performance for the year then ended, in accordance with Indian Accounting
Standards.

For Sangani and Company
Chartered Accountants
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Renuka Commodities DMCC
Jumeirah Lake Towers, 24 I, AU Gold Tower, Sheikh Zayed Road, Dubai, UAE.
Balauce Sheet as at 31st March, 2019

All amounts in million Indian Rupees, unless othenyise stated.

Notes As at 31st As at 31st
March, 2019 March, 2018
ASSETS
Non-current assets
Property, Plant and Equipment 2 10.95 10.85
Other Intangible Assets 3 - -
Financial Assets
Invesiments 4 - =
Other Advances 5 4,702.72 4.428.89
Deferred tax assets (net) - S
Current assels
Inventories - -
Financial Assets
Trade Receivables 6 831.61 8.25
Cash and Cash Equivalents 7 93.89 14.46
Loans 8 3 -
Other Advances 9 2,101.15 1,998.98
Financial Assets at FVTPL 10 - -
Taotal Assets 7,740.32 6,461.43
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 4.97 497
Other Equity 12 (4,949.74) (19,800.20)
Non-Current Liabilities
Financial Liabilities
Borrowings 13 - -
Deferred Tax Liabilities (Net) - -
Current Liabilities
Financial Liabilities
Borrowings 14 6,468.53 316.60
Trade Payables 15 4,169.54 9,056.23
Financial Liabilities at FVTPL 16 - 41828
Other Current Liabilities 17 2,046.08 16,463.55
Provisions 18 0.94 2.00
Total Equity and Liabilities 7,740.32 6,461.43

Accompanying Notes 1 to 29 form an integral part of this financial Statements

Place: Mumbai
Date : 24th April, 2019

For and on behalf of the Board

Terrence Kaskar
Director




Renuka Commodities DMCC

Jumeirah Lake Towers, 24 J, AU Gold Tower, Sheikh Zayed Road, Dubai, UAE.
Statement of Profit & Loss for the year ended 31st Mareh, 2019

All amounts in million Indian Rupees,unless othenwise stated.

Notes Year Ended 31st| Year Ended 31st
March, 2019 March, 2018

Revenue from Operations 19 1.635.01 4,590.92
Other Income 20 1.76 0.55
Total Income 1,636.77 4,591.47
EXPENSES
Cost of Materials Consumed & ..
Purchase of Stock-in-Trade 21 1,538.69 12,781.90
Changes in Inventory of Finished Goods, Work-in-Progress & Stock-in-Trade - -
Employee Benefit Expenses 22 14.77 31.88
Finance Costs 23 88.60 157.07
Depreciation and Amortization Expense 24 1.38 1.73
Foreign Exchange (Gain)/Loss 25 (224.98) (11.25)
Derivatives (Gain)/Loss 26 (473.92) 658.55
Other Expenses 27 19.08 39.74
Total Expenses 963.62 13,659.62
Profit/(Loss) before exceptional items and tax 673.15 (9,068.15)
Exceptional Items 28 (15,581.42) 17,331.20
Profit/(Loss) Before Tax 16,254.57 (26,899.35)
Current Tax - -
Deferred tax - -
Profit / (Loss) for the year 16,254.57 (26,899.35)
Other comprehensive income = -
Total comprehensive income for the year - -
Earnings per Share
Basic 29 406.36 (672.48)
Diluted 406.36 (672.48)
[Nominal value of shares AED. 10,000/- each]

Accompanying Notes 1 to 29 form an integral part of this financial Statements

Place: Mumbai
Date : 24th April, 2019

For and on behalf of the Board

Terrence Kaskar

Director




Renuka Commodities DMCC
Jumeirah Lake Towers, 24 ], AU Gold Tower, Sheikh Zayed Road, Dubai, UAE.
Cash Flow Statement for the year ended 31st March, 2019

All amounts in million Indian Rupees,unless othenwise stated.

Year Ended 31st| Year Ended 31st
March, 2019 March, 2018
CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) Before Tax 16,254.57 (26,899.35)
Adjustments to reconcile profit before tax to net cash
provided by operating activities
Depreciation and Amortisation 1.38 1.73
Provision for impairment of short term loans to related parties 26.07 15,005.61
Provision for doubtful debts - 58235
Provision for impairment of investment in associate - 4,447 .56
Finance Costs 88.60 157.07
Loss/(Profit) on Sale of Fixed Assets (0.03) (0.55)
Foreign Exchange Fluctuation Reserve (1,405.50) (59.72)
Unrealised loss/(gain) on derivatives - net (448.78) (278.94)
Exchange Fluctuations (Net) (224.98) (11.25)
Operating profit/(loss) before working capital changes 14,291.33 (7,055.49)
Changes in operating assets and liabilities:
Trade Receivables (823.36) 2,030.43
Other Receivables (402.07) 107.37
Trade & Other Payables (19,305.22) 9.569.65
Cash generated from operations (6,239.32) 4,651.96
Income-Tax paid - =
Net Cash Flow From Operating Activities (6,239.32) 4,651.96
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (0.09) (0.06)
Praceeds from Sale of Fixed Assets 0.03 0.86
Settlement on derivatives - net 30.50 (0.11)
Net Cash Flow From Investing Activities 30.44 0.69
CASH FLOW FROM FINANCING ACTIVITIES
Exchange Fluctuations (Net) 22498 11.25
Proceeds from Long-Term Borrowings - -
Proceeds from Short-Term Borrowings 6,151.93 (4,503.20)
Interest Paid (88.60) (157.07)
Net Cash Flow From Financing Aclivitics 6,288.31 (4,649.02)
Net increase in Cash and Cash Equivalents 79.43 3.63
Opening Cash and Cash Equivalents 14.46 10.83
Closing Cash and Cash Equivalents 93.89 14.46

Place: Mumbai ]
Date : 24th April, 2019

For and on behalf of the Board

Terrence Kaskar
Director

























