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INDEPENDENT AUDITORS’ REPORT

To the Members of
MONICA TRADING PRIVATE LIMITED

Opinion

We have audited the Ind AS financial statements of MONICA TRADING PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at 31 March 2023, and the Statement of Profit and
Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and Notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 315 March 2023, its loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern
We draw attention to Note No: 1 — Going Concern under Significant Accounting Policies:

The Company has negative networth. The Company has no operations since last few years and is incurring
losses continuously. The Net Loss for the current year is Rs. 2,13,43,258 (Previous Year — Rs. 3,66,21,724)
and the Company’s current liabilities exceeded its current assets as at the balance sheet date, due to which
the Company may be unable to discharge its liabilities in the normal course of business. This condition
indicates the existence of material uncertainty that may cast significant doubt about the Company’s ability to
continue as a going concern, However, the financial statements of the Company have been prepared on a
going concern basis for the reasons in the said Note No: 1 — Going Concern under Significant Accounting
Policies by the Management.

Our opinion is not qualified in respect of these matters.




Key Audii Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

1) Recoverability of Deferred Tax Assets: The Management has not recognised Deferred Tax Assets on
Unabsorbed business losses as there is no reasonable certainty that such deferred tax assets can be
realised against future taxable profits as per the management forecasts of the future business
projections.

We have reviewed the evaluation process of the management of the business projections with the
underlying assumptions and judgements in arriving at the future taxable profits and found it to be
satisfactory in not recognising the deferred tax assets on unabsorbed business losses.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements, or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has an adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the standalone financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a)
(®
(©)
(d)

(e)

6]
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We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;
The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account;
In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
On the basis of the written representations received from the directors as on 31% March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure B”; and

With respect to the other matters to be included in the Auditors” Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its

financial statements — Refer Note 21(¢) to the financial statements.
ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. ~ There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.  a. The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;
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c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

d) The Company has not declared or paid any Dividend during the year.

For K N Prabhashankar & Co.
Chartered Accountants
Firm Regn No. 0049828

Place: Bengaluru g K.N.Prabhashankar =
Date: May 24, 2023 Partner
Membership No. 019575
UDIN: 23019575BGYJRF2930
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Annexure ‘A’ to the Auditors’ Report

The Annexure referred to in our report to the members of MONICA TRADING PRIVATE LIMITED for the
year ended 31* March, 2023. We report that:

i) a)

b)

¢)

d)

iii)

vi)

vii) a)

A) The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment.

B) The Company has maintained proper records but does not have any Intangible Assets.

According to the information and explanations given to us, Property, Plant and Equipment have been
physically verified by the management periodically during the year which in our opinion is reasonable,
having regard to the size of the Company and nature of its assets. No material discrepancies were noticed
on such physical verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the Company.

The Company has not revalued its Property, Plant and Equipment during the year.

According to the information and explanations given to us, there are no proceedings which has been
initiated or pending against the Company for holding any benami property under Benami Transactions
(Prohibition) Act, 1988. Hence, reporting whether the Company has appropriately disclosed in the
financial statements or not does not arise.

a) The Company does not have any inventories. Hence provisions with regard to reporting on Physical
verification and discrepancies thereon does not apply.

b) As per the explanations provided to us, the Company has not been sanctioned working capital limits in
excess of Rs.five crores, in aggregate, from banks or financial institutions on the basis of security of
current assets during anytime during the financial year. Hence, commenting on whether the quarterly
returns or statements filed by the company with the banks or financial institutions are in agreement with
the books of account of the Company or not does not arise.

The Company has not made any investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Hence, further reporting under the sub-clauses (a) to (f) does not apply.

The Company has no loans, investments, guarantees and security. Hence compliance under section 185
and 186 of the Companies Act, 2013 does not arise.

According to the information and explanations given to us, the company has not accepted any deposits,
hence reporting on clause (v) of the order is not applicable.

The Central Government has not prescribed maintenance of cost records u/s. 148(1) of the Companies
Act, 2013.

According to the information and explanations given to us and as per books and records examined by
us, the Company is regular in depositing the undisputed statutory dues payable including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues and there are no such dues
payable to the appropriate authorities outstanding as at 31 March 2023 for a period exceeding six
months from the date they became payable.
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b) According to the information and explanations given to us and as per the records examined by us, there

are no disputed amounts in respect of such statutory dues referred to in sub-clause (a) above as at
31st March 2023 except the following:

SI No

Amount

Name of the Statute Nature of Dues | (Rsin Period Forun? wherc: Dispute
Mn) is pending

Income Tax 70.09 AY 2012-13 Pr. CIT (Appeals),

Income Tax Act, 1961 Dtz Mumbai

Grand Total 70.09

viii)

xi)

Xii)

xiii)

Xiv)

XV)

As per the information and explanations given to us and as per the records examined by us, there are
no such transactions which are not recorded in the books of account and which have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

The Company has not borrowed any funds from financial institutions, banks and Government. Hence
reporting on default on repayment and other matters as required under sub-clause (a) to (f) under this
clause does not arise.

a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Hence, reporting on the clause with regard to application
of such funds does not arise.

b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year. Hence, reporting on the
compliance under Section 42 and Section 62 of the Companies Act, 2013 does not arise.

a) As per information and explanations given to us and on the basis of our examinations of books and
records, there were no frauds by the Company or on the Company that has been noticed or reported
during the year.

b) As there were no frauds noticed or reported during the year, filing of report under sub-section (12) of
section 143 of the Companies Act by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government does not arise.

¢) As per information and explanations given to us and on the basis of our examinations of books and
records, there were no whistle-blower complaints received during the year by the company.

This is not a Nidhi Company, hence reporting under clause (xii) does not apply.

As per information and explanations given to us and on the basis of our examinations of books and
records, all the transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 wherever applicable and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

a) Based on the size of the Company, the mandatory Internal audit System clause u/s 138 of the
Companies Act 2013 is not applicable.

b) Since Internal Audit is not applicable to the Company, consideration of the internal audit report does
not arise.

The Company has not entered into any non-cash transactions with directors or persons connected with
them and hence reporting on this clause is not applicable.
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xvi) a) The Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934. Further, reporting on sub clause (b) to (d) does not apply.

xvii)  The Company has incurred cash losses in the financial year of Rs.1,71,01,643 and in the immediately
preceding financial year of Rs.1,21,55,603.

xviii)  There has been no resignation of the statutory auditors during the year.

Xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, as per our
knowledge of the Board of Directors and management plans, we are of the opinion these conditions
indicate the existence of material uncertainty as on the date of the audit report that company may not
be capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. However, the financial statements of the
Company have been prepared on a going concern basis for the reasons in the said Note No: 1 — Going
Concern under Significant Accounting Policies by the Management.

(xx)  Since the Company does not come within the purview of Section 135 of the Companies Act 2013,
reporting under this clause does not apply.

(xxi)  Being reporting on Standalone Company, this clause does not apply.

For K N Prabhashankar & Co.
Chartered Accountants
Firm Regn No. 0049828

Partner
Membership No. 019575
UDIN: 23019575BGYJRF2930

Place: Bengaluru
Date: May 24, 2023




Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of MONICA TRADING PRIVATE
LIMITED (“the Company”) as of 31 March 2023 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes m accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31% March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For K N Prabhashankar & Co.
Chartered Accountants
Firm Regn No. 0049828

K.N.Prabhashankar -
Partner
Membership No. 019575
UDIN: 23019575BGYJRF2930

Place: Bengaluru
Date: May 24, 2023
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Accompanying Notes 1 10 21 farm an Integrat part of this financial statements

To be read with gur report of sven date
For K.N.Prabhashankar & Co.,
Lharstered Accountants

Firm Regn. No. 0045825

K. M. Prabhashankar
Partner
Mermbershin Np. : 19575

Place : Mumbal
Dated - May 24, 7023

Far and on behalf of the Bowd of dicectors of
Monica ?r;@jng Private Limited

; &“f‘
e
Sunil Kadam

Dirgctor
Oik; 00212461

€@

Director
DiN 09345776




Monlea Trading Private Lisited
Staterment of changes in equity for the year ended March 31, 2023

A Equity share capital
. Equity Share Capital as at 3ist March 2023

{Amaounts in minr)
No of Shares Amount
As at 1st Aprif 2022 10,000 .10
Changes in Equity Share Capitat dus to prior period errors
Restated balance at the beginning of the current reparting period 10,000 410
Equity shares issued during the year = =
As at 31st March 2023 10,000 .10
b, Equity share capital as at 31t Mareh 2032
) No of Shares Amount
A5 at Ist April 2021 10,000 0.10
Changes in Equity Share Capital due to prior period errors - ‘
Aestated balange at the beginning of the current reporting period 19,600 | 0.10
Equity shares issued during the year » 4
As at 31st March 2022 10,000 0.10
Details of shares held by promoters:
Name of the share hoiders No of Shares Face value % of Share holding
Shree Renuka Sugars Limited 10,000 10 100.00%
‘Total 16,000 100.00%
B. Other Equity
Attributable to Equity Share Holders Total Equity
Ressruas and Surplus attributable to the
Revaluation Reserve Betained Earnings Equity holders of the
R 1 o111
As on 31st March 2021 13207 | {107.32)] 24,75
Profit/{Loss) for the year - {36.62) {36.62}
Deprecation on Revalued Assets {4.27} 4.27 -
Other Comprehensive Income 271 - 271
As on 31st March 2022 130.51 (139,67} {9.16)
Brofitf{Loss) for the yoar - {Z1.34} {21.34)
Depreciation on Revalued Assets {8.35) 4.35 0.00
Other Comprehensive incoms - - %
Ason 31st March 2073 126.16 (156.67) {20.51)

Accompanying Notes L to 21 form an integral part of this financial statements

To be read with our report of even date
For K.N.frabhashankar & Co.,
Chartered Accountants

Firm Regn. No. : 0049825

K. N. Prabhashankar
Bartner
Membarship N 1 18575

Place: Mymbai
Oated: May 24, 2021

For and on behalf of the Board of directors of
Monlea Trading Private Umited

A

Y

\rs?«*;&ﬁ”

Sunil Kadam '
Director
DiN - D0212481

%

Vivek Tandel
Director
DIN : 09445776




Monica Trading Private Limited
Regd. Office: 2nd Floor, RM 23 Madhbuli Apartment, Dr. Annie Besant Road, Worli, Mumbai - 40D 018
Notes to Accounts forming part of Financial Statements for the year ended 315 March, 2033

Note 1: Significant Accounting Policies “’7

a4,

b,

Basls of Presentation:

The accompanying financial statements have been presented for the year ended 31 March, 2023.
These financial statements have been prepared in accordance with Indian Accounting Standards (ind AS)
on going concern basis under the historical cost convention on the accrual basis of accounting and the
relevant provisions prescribed in the Companies Act 2013, besides the proanouncements/guidelines of the
Institute of Chartered Accountants of fndia and of the Securities and Exchange Board of india. The ind AS
are prescribed under Section 133 of the Act read with Rule 3 of the Companies {indian Accounting
Standards) Rules, 2015, Companies Indian Accounting Standards) Amendment Rules, 2016 and Companies
tindian Accaunting Standards) Amendment Rules, 2017. The accounting poficies have been consistently
applied by the Company except where a newly issued accounting standard is inttially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherts in use.

Going concern:

The company has incurred net loss of Bs, 21.34 minr during the current period and the company’s current
liabilities exceeded its current ascets. This indicates the existence of material ancertainty which may cast
significant doubt on companies’ ability to continue as a going concern. However, the management has
adapted gong concern basis of Preparation on the basis that the ultimate holding company wifl provide
necessary financial support to enable it to realize iis asset and discharge its labilities as and when due,

Use of estimates:

In preparing the Company’s financial statements in conformity with ind AS, the Company's management is
required to make estimates, judgments and assumptions that affect the application of acgounting policies,
the reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during the reporting
period, the actual results could differ from thyse estimates. Difference between actual results and
estimates are recognised in the period in which the restlts are known or materialise and i material, their
effects are disclosed in the notes to the financial statements,

Property, Plant and Equipment:

L Property, plant and equipment {Tangible and Intangible} are stated at cost fess accumulated
depreciation. Cost comprises the purchase price and any cost attributable to bringing the asset to
the location and condition necessary for #ts intended use. Expenditure Incurred during the
construction period has been added 16 the cost of the assets,

b tand and Building are carried at revalued amount and the surplus on revaluation is credited to
Revaluation Reserve account. The useful fives of the depreciable assets remain to be the same as
that of prior to revaluation.

Borrowing Costs:

interest and other costs in connection with the borrowing of funds to the extent attributable to the
acquisition or construction of qualifying assets or capitalized as part of the cost of such asset till such time
the ssset is ready for its intendad use.

All other borrowings costs are recognised in the statement of profit and loss in the period in which they
are incurr‘eld, '

/
Deprediation:

- Depreciation Is provided in the manner prescribed in Schedule i of the Companies Act, 2013, The
Carrying Value of Property, Plant and Equipment are depreciated over the ravised remaining useful lives,
Property, Plant and Equipment having nil usefu! life has been charged to the opening balance of retained
earnings as per the transitional provision prescribed in note 7 (b) of Schedule Il of the Companies Act
2013.

it. Depreciation an the value of Revaluation is reduced from revaluation Reserve.




£

.

‘

Impairment of Assets:
As at each balance sheet date, the carrying amount of assets is tested far impairment so asto  determine,

The provision for impairment loss, if any, required or
The reversal, if any, required of impairment loss recognized in previous periods.

Impairment loss is recognized when the tarrying amount of an asset exceeds it recoverable amount.

Revenue Recognition:

Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue and it applies, with
lirmited exceptions, to all revenue arising from contracts with customers, Ind AS 115 establishes 3 five-
step model to account for revenue arising from contracts with CUStOMErs and requires that revenue be
recognised at an amount that reflects the cansideration to which an entity expects to be entitled in
exchange for transferring goods or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and
dircumstances when applying each step of the model to contracts with thair custemers, The standard
also specifies the accounting for the incrementat costs of obtaining a contract and the costs directly
related to fulfilling a contract. In addition, the standard requires extensive disclosures.

The Company adopted Ind AS 115 using the modified retrospective method of adoption with the date of
initial application of 1 April 2018. Under this method, the standard can be apglied either to all contracts
at the date of initial application or only to contracts that are not completed at this date. The Company
elected to apply the standard to all contracts asat 1 April 2018.

The cumulative effect of initially applying Ind AS 115 is recognised at the date of inltial application as an
adjustment to the opening balance of retained earnings. Therefore, the comparative information was
not restated and continues to be reported underind AS 11 and ind A5 18,

investments:

All equity investrnents in scope of Ind AS 109 are measured at fair value. Equity instruments which are
hald for trading and contingent consideration recognised by an acquirer in a business combination to
which ind AS103 applies are classified as at FVTPL,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the PEL

income Tax:

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the income Tax Act, 1961

Deferred income tax reflects the impact of current period timing differences between taxable income and
accounting income for the period and reversal of timing differences of earlier periods. Deferred tax ic
measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet
date. Deferred tax assets are recognised only to the extent that there is virtual certainty that sufficient
future taxable income will be avaflable against which such deferred tax assets can be realizad,

MAT credit is recognised as an asset only when and to the extent there is convincing evidence that the
Company will pay normal income tax during the specified period. In the year in which the Minimum
Alternate tax (MAT}) credit becomes eligible to be recognised as an asset in accordance with the
recommendations contalned in guidance note issued by the Institute of Chartered Accountants of

India, the sald asset is created by way of a credit to the Statemnent of Profit and Loss and shown as MAT
Credit Entittement. The Company reviews the same at sach Balance Sheet date.




ks

Forelgn currency transactions.

fnitial Recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion

Forelgn currency monetary items are reported using the closing rate at the date of the Balance Sheet,
Non-monetary items which ara carried in terms of historical cost denominated in a foreign currency are
reported using the exchangs rate at the date of tha transaction and investments in foreign companies
are recorded at the exchange rates prevailing on the date of making the investments,

Exchange Differences

Exchange Differences Is charged to the statement of profit and loss except arising on account of such
tonversion related 1o the purchase of Froperty, Plant and Equipment is adjusted therewith, and other long
term monetary items is adjusted in the Foreign Currency Monetary item Translation Difference Account.

Forward Exchange Controcts notintended fortroding or speculation purposes.

The premium or discount arising at the inception of forward exchange contracts is amortized as expense
or intome over the life of the contract. Exchange differences on such contracts are recognised in the
statement of profit and loss in the periad in which the exchange rates change. Any profit or foss arising on
cancellation or renewal of forward exchange contract is recognised as income or as expense for the
petlod.

Provisions, contingent liabilities and contingent assets:

Provisions are recognized for liabilities that can be measwred only by using a substantial degree of
estimation, if

L. The Company has a present obligation as a result of 2 past event.

t. A probable outflow of resources is expectad ta settle the obligation and

it. The amount of the obligation can be easily estimated,

Contingent Liability is disclosed in the case of

¢ A present obligation arising from & past event, when it is not probable that an cutflow of resources
will be required to settle the obligation,

v Apossible obligation, unless the probability of outflow of resources is remote.

Depending on the facts of each case and after due evaluation of relevant legat aspects, claims against the
Company not acknowledged as debts are disclosed as contingent liabilitles. In respect of statutory matters,
contingent labilities are disclosed only for those demand{s) that are contested by the Company.

Contingent Assets are neither recognized nor disclosed.

Earnings per share;

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period are adjusted for events of bonus
issue,

For the purpose of caleulating diluted esmings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares,

. Classification of Assets and Liabilities as Current and Non-Current:

All assets and liabilities are classified as current or non-current as per the Lompany’s normal operating
eycle and other criteria set out in Schedule il to the Companies Act, 2013. Based on the aature of products
and the time between the acguisition of assets for processing and their realization in cash and cash
equivalents, 12 months has been considered by the Company for the purpose of current, non-current
classification of assets and liabilities.




Hotes 1o Aceounts forming part of the Finanelal Statements far the yesr ended March 31,2023

Hote 2, Proparty, Plant and Enuinmaents fAmolnts i mine}
S —— Lo -

Particulars Budldings Office Equipments * Totat

(s Book Yalue

AL I3t Aprit Z0EY 278.93 bnrr 23959
Auminong - = -
;H;s;mzi.r = " :
Revaluation 366 X - 356
Ar Jist Murch 2003 ZBTEG ) 0.7 283,35
Sasitions - - v
Lisposals - . -
Revaiuaton . = =
AL ST March 2023 232,59 817 283,35
ABeprediation and iImpairment

At Ist April 2023 31,24 nay 3Z.41
Cpraciatior cherge for the yeae 503 035 518
Doepassiy . B

ErrpEimee ] + - -
AE I8t March 333 3697 0.62 37,58
Oepracation tharge for the yaar 332 048 a3
Disposais # -

Pripaieme e o » »

At 21t March 2023 4109 D77 ! 4786
fet Book Vilue

AL 315t Murch 2023 240,30 - H40.4%
At 31t March 2022 245.62 (15 4578

* Thase wssets warn arvied 8t deamed cost 3t I time of ransition teing A

A, Rssats under tonsteuction

There it No capitalwork in prograss ss at 33st Warch, 2023

B, Revaluation of tand, bulidings and plant, machingry and squipment

inthe year gnded 315t Marck 2037 the Co ¢ had i an pendent valuer to d the fair value of
Bullsing. As an outcome of this process, the Sompany has recognisad increase i the gtoss biock of bullding of s 358
frinir, The company reconried this intrente within the revaluation resgeve snd staterment of comprabansive income

Tha Compary determined theve fair values sfar cangigaring physical congitisn of the wyeat, teeheical usahing / eapacity,
saivage value, quotes frem independent vendory, The fair valis of building Is datermined upng market approsch gng
ushg Depreciated Replacement Cost{DRCE The DA 13 dérived from the Srase Current Reproduction / Replacgmant Cost
IGCRC which i reduced by considsring deprecintion The fair valug roedsuTRns will ke clavefied eder Jevel 3 faicvalue
Fuprarghy

Significant unobservable valuation in put:

Azset Significant unobservable inputs

[Budding/structural shads wars rosasured sonsidering the DRT
cost muthed for the construcied area dapending an utility ang
dasign of bullding structures conditian, $otuat physicsl condition
and state of repaws and mamtenance, type of general and special
Building spacificatians of construetion, remaining usetul sconormic e of
the suuciures, demand for the structures, tost of huilding
jmatenals and ralated construction suppiies in the turrounc ing
ares, latest traeds in the budding construcnon rethrnlogy,
[oresent day replasement cost of comparable building structizres,

information of revalustion model (gross of deferred tax}

Particuiars Amount
Closing balance as at 1st Aprit 2021 205.38
Purchases -

Daprecstion 4.2
y_&sm:ad offi/Revaluation 385
Clasiog balance as at §1st March 2022 208.37
Purchates -

Deprechation {3.35]
10izposed ofl Hevalyauon 5

Closing b:f_a.nm 25 3t 335t March 2023 20847

i tand, building and plant, machingry ang #quiprment were reeasurad using the cost mods), the carrying amounts would
B g fnliows:

Asat 31stMarch | Asat 355t Mary
2023 . 2027

Cost
Freehoid Lengd = iz
Builgings 45 95 45 68

$5.95 45.38
Atcumulated deprecation
Freghsid Land : : -
[ =3 303

9.8 .09

Net carrying amourt 2461 ib.8%




Manics Trading Srvate Limited
Notes to Accounts forming part of the Finuncial Statements for the year ended Mareh 311923

NON-CURRENT ASSETS # »

Note 3: Investments TAmBunts i misef

As st 30st March | Az ae 35t AMarch

2023 m
Lok |
b Quoted Shares i Simbhaol Sugazs Umited 297 338
352,543 thares of R 19/~ Far Shure
(Mariet Valus as on 315t Mar 2023 55 Ry 12,957 per share) (3ist
Rhar 2022 P¥ fate Ry 27 4504
. 297 3.3
Mage 4: Other Non Current Flnancial Avssts m
i A3 at F1st March ] A at 31 March
3013 2023
Elactricity Deposiy B34 g 14
[T i 0.4
Mote 5 Oehver fon Current Assety
Asat 31t March | As 2t 315t March
023 2022
Diepasit paid under Protest 1807 12
1802 711
CURRENT ASSETS
Note & Trede Receivables
A at 31stbderch | Asat 315t March
303 2032
Trade Recevable for Goods & Services: Unserured and Considered Good
Undisputed Trade Recsivabies- considered good - 587
Disputed Trade Recelvabias- considerad good 5.67 +
5671 57

Disputed Trade receivatlus of Rz § B7 mine PY 282322 Renk coceivable R 5 67 enf, ahown utder Undiaputed 1rade receivables) relate to Rang
teceliable fropythe tenant for Madhul spartrent et ot whose matter {5 subjudice, against which the zompany has Deposit raceived from the
tenant Ra &80 mine (FY 2026-22° Re & 50 mine) Refer nate 15 Otk finaneis! Lakiitins

Bresk-up for security detally;

Unzecired, considered good
Hecaivedles from third parties 567 5BV
Recaivables fram relited parties {refer note 21 o} 4 . #
Unsecurnd, considered doutsful
Receivables from third parties b %
Recetvables from related parties irefer nute 21 ) - o
{a 5.67 5.67
impairment allowance {allowante for bad and doubtiul dabra} )
Unsecursd, conyinered paod # 5
Unsecured cons.dered doubtful = &
I : c
14 -8} $.57 567
ki 5
rade receivables Ageing Schedule T m— -
Ouestanding for following periods fram due date of prymant 2023 2022
L Ungigputed Trade Receivables - considered good < S
Carent but noy due . .
teey thian & Monthe »
& months - 1 yaar %
L7 yises p x
-3 years - 163
Hore than 3 vears - 404
« 567
I Disputed Trade Recelvablus - consideced good :
Curent but net due &
Lass than § Months « >
Smonths -1 year B N
3E yaars - .
2-3 ymars « 3
Fore than 3 years 567 =
5.67 -
Uk Undisputed Trade Recelvablas « radit Impuired :
Largnk but not dus ” "
iesx than & Months “ B
& manths - 1 year . .
$-Eyears - -
-3 yeurs - "
Rrw than 3 years " .
iv. Disputed Yrade Recelvables - cradit impaired ¢
Cursns bt not due . 4
Luse than & Months - -
& months ~ § yenr - .
i3 yrars - “
2-3 yRars v -
fore than 3 years & ¥




Monka Yrading Privete LUmited
Woted to Arcounts farming past of the Financiz! Stutesments for tha yhur ended March 33, 2023

Hate 7 Sanh anss Cash Equivatenty

A rmounts n ek

ASutITalhtaech © A at 3351 Mareh
2022 3022
Balarsgs with Schedlec Banks 04g b5
Lk i Ramg 083 800
) DAZ 858

Hote B: Other Current Risaty

g 5t 355t Musch | A ar 3146 Mgrch

FU2F 022
Prepad ins.ranty Bo2 481
G537 Regeivable 108 __0ss
118 033

Nule Ua: Eguily share capital

A st 3istMarch | Axal 335t March

023 2022
{2} Authotised share Capital:
{100,000 Bguity Snares of Ry 104 #ankl 108 109
1.00 o 410G
1Bl lssued & Subscribed and Paidoup )
{20,000 Yeuity Shares ot A5 19/ L] 830 $1a
518 sag)
(e} Reconcilation of Mumber of Fauity shares Qutstanding As ot 310t March | As st 315t March
023 2012
At ike beginnng of the year 0,000 e HO
Additionideletion dusing the year - -
AL e ond of the year 10,000 10060

d Vhe Comozny has onty ane class of equity sharey The campany declares and pays dividend i Ingian rupsey Thie holders of enuity shares are
antitled 1o revene dividends 85 declared fram tims 1o tme and dre enlitled to pne vote per share

=} It the event of iguidation of the kwrmpany, the halders of eauity sharss are entitled ta feTeive remaung assets of P rompany, after
distribution of all preferentiat dues . The dutibution wil BE I8 QIOpOITIon to the numibar of sguity thares held oy thi tharehalders

F) Detaiis of Sharahviders holding misie thgn 5% shared in the Sguity Siare Capital of the ompany

N3 of Share Holder Ars i;’::"'“h Ara 21:1” P

Sheee fenuis Swjgzaa Uimited (o, of Shares) fingleding hoiding by 13008 10,060

epraseniative 3 »

ol Srace Hulding ; 100% 390%]
SON-CURRENT UABILITIES L

Hate 10: Hnrrowings

Asat3Lsemaarch | As i 313t March

2023 2082
Loans & Agvance From Related Parties (aeier Hote 310
Sheee Banube Sugars b (nnesured Loan from Holding Companyi 4524 133 26
148 24 137.34
Lurren: Maturty of Long Term Bacrmuwings translorrad to Horrowings
b {Currenss Helet Note 121 Saar 831

BRI 18293




Maonics Trading Private Umiteg

Motes to Acchunts forming part of the Financial Starements for the yeur ended March 3. 2023

Note 11: income Tax Shmoants ia prine
RS T35t March | Re at 318k March
ey 2033

Deterred Tax Lablues o
Depreciation 3575 5578
Gross Deferred Tax tisglities 54,75 5528
Deferted Tax Assels,
Utabsgrbed Business Losy = e
Srosy Deterred Yax Asvets B -
Loty MET creqa aptatlsrent sz G4z
Net Deferred Yax Lioblities 5438 55.36

The major carpoments of tigoeme tre Sapiedes for the vuar endud 315t Sharch 2004 BE 3Tal Raich 1022 pro
Protit 209 luss section
CRETRNE INCOTRR Tk
ATOME s rebating to surfior yrars -

Deteregd Yax:

Relating 1o origication and teversel of Serpararty differencos and write. dows inf daterri tex Al £t igag
jocoms tax expense reparted in the statement of profit aid fosy {102} 1328
OCE Seerion
Deferred tax relatad 1o fteimy recopnizad in DCH during the year

e 2 5 LS ATRE 10 TRIMY rEcOENIsED in !

Bt fossfigain} orremessiraments of delined Banafi plane E -
Rewaluatian reserve an Propaty, plans and seuipments - ;e&sg
incame fax éspnn%{{mwma) cﬁur}_ad a3 CCF - {0.95)

of tax exp 8 anid this ag ing prafit multiplied by the indis's o SUC TAX FALE Tor year ended 31t March 2023 and 1ist

March 2022
Accounting profit/{loss) before tax {2236} {12-3a}
Atinda's statulony income tax rate of 16% {31seMarch 2672 26%) {585 451}
i3s3 o which ng OTA coeated 5E3 373
intome tax #xpense/ {income} in the statement of profit and loss 31.0% 1828
Datarrad Tax
Ditferenca hetween Larrying value of PPEand WOV a5 per incomatar act{Deforrad Ton) 55 38 £ 59
tesuma wailable for affeetliog againgt Tuture Wixsbls bcome {Geferred Tax on Unabserted Losses &

Uepieecistiant 263 (2621
Met deferred toa &ahﬂ!gﬂasseug 34.76 55.78
Frasented i the atance sheet as follows:

Daferred Tar Assets (D14] 3 7
Daferred Tor Luabilitie (DT 5434 5534
Deferred Tax Ushilities (0YL] 5434 55364

Revonciliztion of defefred yssets/{labilities):

Opering balangy 4 ot I3t Apal 3518 35 54
Tad ferprnsabincome durag the sedad eRcoghized in profit and foss 1.6 15 2%
Tax inctima/isapense] during the petind rerogned o OC . .85
Cloging balsrce j4.76 3578




Muaicr Frsding Private Limited

ROt v Aceouiits farming part of the Finencial Sttements for the year ended March 1Y, 2023

Hate i_?' km'rmgix {Earrani}

Fdopunts o munrd
Aot Matblaoch | Axiet F1at Renrch
2023 3022
RAHTRAL Matynty of Long Term Barraaings.
Shres Renuks Sugars (i {Unserured Loan from Halding Company)
[Heter Hote 10} Refernute 214 Sor Ruinted £14y Srgrsactons) 36 £7 i3
3647 sa.37
CHRRENT LIARIITIES
] Trade Cuyabivs
ASBt Izt Marsh | Avat 31t March
Wy Z01F
Trade payshias Gl PR
Lo payahitan v relatid paeties . 5
00g £08
Trade pavables Againg Schudule
T Rarch | &g at Jist March
Trade Payables Agei Avat 3y
TRy 202 2032
sbstandang for lotlowing periods Fram due dats of payment
itz than § year % &
102 ymary » =
- 1yagry - Dug
Bloee than ¥ years 0.0 281
Totul a.09 Do%

*The ety of armounts Sutstanding to Mirs, Sivall and Megium Erterneoutvated oo formation wvatiabie wit

b the Company is sx urder

ApatEistMarch i As 1 31ak barch

2623 oz
Tutal sutstandiog Yues of averg SRIRESHSEE ANd 3Tl e e . i
Total sutstandiog dusy of credters ottur Than mucee entwrprises and 2,305,230 toe
Cusputed dues of micra estersrites amf small entespeises ¢
Disputed dues of sradirars cthier tian ricre HRUer o and wmall enser e
b SR SEE Suae ol sredirng cthier than
Nty 14 Crefrer Tinancial Liabilities
Authr Fews Fayabie [ (31
Securay Degoslt 4352 FA0
Nieredt Faysble Refer ot 317 91 4¢ EER 4
) 95.63 8175
Hote 15 Other Current Liabilimes
TOS Payal e 640 2L
.00 0,00




Monics Srading Private Linives

Hotes to Accoyits forming part of the Fingncial Statementy tor the vear wndad Murch 31, 2023

Mota 16 Qitier income LAMOuntS iy runty
Your wided 30at | Yeor wndud Sist
BAui 20¥3 Mar Q023
Faw Value G on {nanes) ImRRGEanE g1 FUTRD FELE
# .28
Hate 170 Finaney Costs
iRt Eaprnsey ] FEPl TIZE}
i i ik 23]
Hiate 14 Bther Expanses
Aullit Feek |Rafet %2 3 toicw] 0.0 .08
Logal & Statip Eenenses .33 .
Profesvonal Faes L1 g8z
Sooty Mpniesance 0.52 £}
Eaticid=d 87 a3s
Faut Veloe Loss on Eancal insaitenss st FVTRL a2 ~
inpairynt of Sdvances § Dthery . om
iseriluneoys Expanser san o4
Iar Z.32
¥ _Autitors Remoheration:
e e .
S y Year ended 3330 | Yeor ended 31t
¥
o b Mar 2013 Mar 2022
1 Eratptory Audit Few o3 BOY
¥ “Lerited Apview Few 893 58
3 {ther Lervices 200 na
s 508 |
Note 18 Excnlogs por shurs
The critulations ol parcines pee share et and dited] sre sl o the earnings and somber of shares s cempuies Lelow

Yuar gnded 1151 | Year ended $st

Mar FO02% Was 2637
Recanshatine of warn ngy
ot !(uu}mmtzgwmjwﬁn Farch 2023 121 54 36 B4
Fet protitilow) anributabie o equily thirehoidery 123 34 : (3825
Reconclligtion of number of shares -
Blearer putssandig at thi begirmmng of tha vaar Abog PR
shares DuTsanding a1 e end of 1ha peur oA 15,080
Weighted average numbsr of eniily Shates 10,003 10,000
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Note 21 : Gther Notes to the Financial Statements:
All amgunts in Indion Minr, unless otherwise stated.

a.

b.

Forewgn exchange earned and utilized during the year - Nil {Previous Year- Nil).
Expenditure in Foreign Currency — Nil (Previous Year- N}

Contingent Liabllities and Outstanding Commitments

Liabilities classified and considered contingent due Year ended 31" March, l Year Ended 315t March,
to contested claims and legsl disputes 2023 2022

income Tax ] 70,09 | 7009

The Company has charged Interest on Loans taken from its Holding Company at the rate of 9%t 11% p.a for the
year ended 31 March 2023,

1} The Company has not recognised revenue of R5.12.29 mine for the period April 20622 - March 2023
{Previous Period April 2021 - March 2622 - 85.12.29 minr} being rent recewable from the tenant, The company has
net recognized the rent revenue since June 2019.The matter is subjudice and the Company has filed a case before
Addittoral Metropolitan Magistrate Court, Small Causes Court & City Civil Court for eviction of the tenant for non-
payment of Rent. As the matter is subjudice, the revenue will be recognised against the disposal of the case to the
extent of the amount to-be settled by the temant as directed by the said Court.




f. Related Party Transactions
{a}  Holding Company
1 Sheee Renuka Sugars Limited

A Transactions with related parties

(Amoun_t in Rupees)

$r. No. [Particulars

Year Ended Margh Interest on {rti::iavﬁ: dy/
31,2022 Advances Paid
repaid
{a} |[Holding Company
i Shree Renuka Sugars Limited YTD- March 2023 14.28 18,00}
YTD- March 2022 1202 {1.00)
Break-up of amounts owed to and by related parties as at 315t March 2023 &nd 31st March 2022 are as foliows:

Asat31st March | Asat 31st March

Particulars
2023 2022

Borrowlings |non-current) {refer note )

Holding Company:

Shree Renuka Sugars Limited B8.78 102.93
BR8.78 10293

Borrowings {current) (refer note 12}

Holding Company:

Shree Renuka Sugars Limited 56,47 34,31
56,47 34.31

Other financials Labilities {refer note 14}

Shree Renuka Sugars Limited {Interest} 91.08 77.53
91.08 145.84




Monics Trading Brivate Limited
Natesto financial statements for the year ended 315t March 2023

B Fa values
Set aut below v 3 comparie By plass of thg ERrrnng smognts snd fair vaiue ot the Corgany sTinwigl rstugments thay ERETECOPNISED i
fimancial statements
Iamaunty in mnr}
(f,ap[y_(ng Yalue Fair Value
A ot Lt tarch] As ot 355t March | s a1 a1st Mron| As at 33st March
2013 {17 2083 033
Finantiat aszets
FYTRL
Durivatiue instriments 3t Fair vilue ITGUEn profit or ek E -
o
lavestment in wgudy shares 97 33 57 338
Orher finaneial assets #t smortised cost
Lonms s - - =
Trage recewanies 567 L&Y ZET L&Y
Cash ang cavh squvalents Yz 058 g4z 958
Sther Bank balances - " . %
Wrther ranciel asyets .34 D14 oI 032
Total finsnclal assety 9.26 374 8% 9,74
Finuwszial Nabilivies
FVTRL
Derrvative labilities . . -
Atamartised cost
Borrowings
Radesmatle non-convartble detintures - - -
IFCH {Sugar Developmant Tund] . B . .
Othar borrwings at foating rave of interest 345 24 13724 48 2n 137 24
Trade payables S0% ous 0% R}
Diver financat ki tes 8581 81 7% 95.61 175
Fotat financiy! hisbilities 24084 213.08 240,95 . 219.08

Eair velum of cash and short Termgeposss, trade and giher shord term reLenabiey, trade payaties, sther carrant ot as shart tarro loans from
Banke and other financat EUNDAS ATt thei carrying sowunts The fair walug sew chassifiad ender Lavel T Far valus hisrsrchy

Fair yalue Merarchy

The followirg table provides the Sir vilue measurament fierarchy of the Company’s assate and Habilties
Buaniitative disctosres of fair walus messurentent htersrehy for sssets and Kabilities a3 at 313t March 2023
P SLBTVE Girelo s i

Fair value measuremeant using
nificant Significant
Quoted prices in 8 Y
Totst tove markula shsenable uncbservahle
et inpigs ]
{Lever 3} {levet 7} {Lewel 3}

Assets measwrad ot Fair valug - recurring fair value measurernent:
Derlustive mstiumenty at fisr vaiue threugh pratit or loss - - - a
InvEsUTEnT in aquity shares 297 287 . -
Liabllities which are measured at smortised cost for whics faie
values are disclosed
Deeivatiove Dab fites B - - .
Borrowings

{Bedeamable non-convertible debentyres . « %

Quantitative d selosures ui fule valus messuremant hierarehy for Besals and Yabilities 45 at 31st March 2022;
r_" 3 Faif value measucament using

. . Sighificang Sgnificant
Quoted pricey in sitiseriahis ancseesbls
Tatal active markets
inputs Inputs
[Level 1} {Levet 2} fLavel 33

As$ets measiuoed at far value - recursing fair vaive measurement:
Cervabive istrurnents st far valye through profitarlors - # - ®
IavEstment o ety sharss 334 334 - ~
Liabflities whith are messured at smortised cost for wiich fair
values are disclosed:
Derivative Hebiivies - 5 - #
Borrowings
{Redesnable non-corvertible debeatyres . - » X

k Previcusyaer Bigurags have besn regrouped [ eclassifind wherpvae nEcestary to tonfirm te the surreny YEAr presentation
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