
































Notes to consolidated unaudited financial results for the quarter and half year ended September 
30, 2023: 

1. Shree Renuka Sugars Lim ited ('SRSL' or 'the Company') and its subsidiaries ('SRSL Group' or 'Group') 
is one of the largest sugar, green energy (ethanol and renewable power) producers and sugar 

refiner in India. As a leading agribusiness and bioenergy Group, it is present across the value chain 

with strategic network of infrastructure. 

SRSL is a subsidiary of Wilmar Sugar Holdings Pte. Ltd., Singapore [part of Wilmar Group (Asia's 

leading agribusiness group)] . 

2. The above unaudited Consolidated results have been reviewed by the Audit Committee on 

November 7, 2023, and approved by the Board of Directors in their meetings held and November 
81 2023 respectively. 

3. As of September 30, 2023, the current liabilities of the Group exceed its current assets by INR 24,521 

million. Further, the Group has loss before tax for the quarter ended September 30, 2023, is INR 

2,072 million and INR 3,441 million for the half year ended September 30, 2023. The Group has 

negative net worth of INR 11,898 mil lion as of September 30, 2023. 

All term loans and working capital loans availed by the Company from banks and non-convertible 

debentures issued to LIC are secured by corporate guarantee provided by the ultimate Promoter 

Company (Wilmar International Limited). Furthermore, the Board of Directors of Wilmar Sugar 

Holdings Pte. Ltd ., have also provided letter of support to the Group, to meet the shortfall in its 

normal trade related working capital requirements. Accordingly, the Group management believes 

it will be able to meet all its financial obligations, on a timely basis and hence, the Group has 

prepared the financial results on going concern basis. 

4. The Board of Directors, at its meeting held on 24th May 2022, approved the Scheme of 

Amalgamation of wholly owned subsidiaries namely Monica Trading Private Limited (MTPL), Shree 

Renuka Agri Ventures Limited (SRAVL), and Shree Renuka Tunaport Private Limited (SRTPL}, with 

the Company. The said scheme was filed with the Stock Exchanges on 1st August 2022. The 

Company has filed an application with National Company Law Tribunal (NCLT). Mumbai Bench for 

merger of MTPL and National Company Law Tribunal, Bangalore Bench for merger of SRAVL and 

SRTPL with the Company. The scheme is approved by NCL T, Mumbai Bench, in respect of 

applications filed with NCLT, Bangalore Bench, the Company Petition is pending for admission. The 
scheme would be implemented, once approval of both the benches Is received. 

5. The Group has a 17.12% interest in Shree Renuka Global Ventures Ltd, Mauritius, which is an 

associate. The share of losses is restricted to the extent of Group's carrying amount in respect of 

the associate in accordance with Ind AS 28 • Investment in Associate. 

6. The Board of Directors at their meeting held on 11th August 2023, provided their approval for the 

merger of Gokak Sugars Limited ("GSL") with Shree Renuka Sugars Limited ("SRSL") . In accordance 

with Regulation 11 and 37 of SEBI (List ing Obligations and Disclosure Requirements) Regulations, 
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for merger on 4th September 2023. The Company has provided additional information sought by 

the exchanges and is awa iting feedback from the exchanges. 

7. Some of the business segments are of seasonal nature and accordingly, impact the results in the 

respective quarters. 

8. Previous period figures have been regrouped/reclassified, as considered necessary, to conform 

with current period presentation, wherever applicable. 
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