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EXTRA-ORDINARY GENERAL MEETING OF
SHREE RENUKA SUGARS LIMITED HELD ON AUGUST 24, 2017

Declaration of Results of E-voting and Poll

Pursuant to the provisions of the Companies Act, 2013, rules made thereunder and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company had provided
the facility of voting by electronic means to the Shareholders holding shares of the Company as on
the cut-off date i.e. August 17, 2017 to enable them to cast their votes electronically on the
resolutions proposed in the Notice of the Extra-ordinary General Meeting (“EGM?”) held on August
24, 2017. The remote e-voting was open from 9.00 a.m. on August 20, 2017 and ended at 5.00 p.m.
on August 23, 2017. The voting at the meeting was conducted by means of Poll to enable those
shareholders to vote who did not cast their vote through remote e-voting,

The Board of Directors had appointed Mr. Gururaj Mutalik, Advocate, as the Scrutinizer for remote
e-voting and poll. Accordingly, the Scrutinizer has carried out the scrutiny of all the votes received
through remote e-voting and by poll at the meeting and has submitted his Consolidated Report on
August 25, 2017.

The Consolidated Results as per the Scrutinizers’ Report dated August 25, 2017 are as follows:

Particulars % Votesin | % Votes
Favour Against
Resolution No. 1 — Special Resolution 99.97 0.03

Increase and alteration of the authorized share capital of the Company
from Rs.185 crores (comprising of equity share capital of Rs.160 crores
and preference share capital of Rs.25 crores) to Rs.2515 crores
(comprising of equity share capital of Rs.290 crores and preference
share capital of various classes of Rs.2225 crores); and consequent
amendment to the capital clause of the Memorandum of Association of
the Company

Resolution No. 2 — Special Resolution 99.97 0.03
Issue of upto 50,00,00,000, 0.01% Compulsorily Convertible
Preference Shares of Rs.16.27 per share, at par, to Wilmar Sugar
Holdings Pte. Ltd.

Resolution No. 3 — Special Resolution 99.97 0.03
Issue of upto 51,32,14,505 Equity Shares of Re.l each at Rs.16.27 per
share to the Lenders upon conversion of loans

Resolution No. 4 — Special Resolution 99.97 0.03
Issue of upto 9,35,60,000, 0.01% Redeemable Preference Shares of
Rs.100 each, at par, to the Lenders upon conversion of loans

shree Renuka Sugars Limited > £

Corporate Office : 7% Floor + Devchand House « Shiv Sagar Estate  Dr. Annie Besanl_Road » Worli Mumbai 400 018 « ﬁf@ﬁéraﬁ .
P +91 22 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com

Registered Office: BC 105 * Havelock Road + Cantonment + Belgaum 590 001 + Karnataka India\'-‘j"_},,}.\_“
P +91 831 2404000 F +91 831 2404961 NS
W www..renukasugars.com « Corporate Identification No. : L01542KA1995PLC019046 S

\ ¢




i
)
SHREE

RENUKA -
SUGARS

Resolution No. 5 — Special Resolution
Issue of upto 4,50,00,000, 0.01% Optionally Convertible Preference
Shares of Rs.100 each, at par, to the Lenders upon conversion of loans

99.97

0.03

Resolution No. 6 — Special Resolution
Issue of upto 5,850, 0.01% Non Convettible Debentures of Rs.10 lac
each, at par, to the Lenders upon conversion of loans

99.97

0.03

Resolution No. 7 — Special Resolution
Issue of Global Depository Receipts and / or other Securities
aggregating to Rs. 800 crores.

96.83

317

For Shree Renuka Sugars Limited

e

idya Murkumbi

Date: August 25, 2017

Chairperson
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G. P. Mutalik

Advocate & Company Law Advisor
Address: CTS No. 323/1, First Floor, Flat No. 103, Ashirwad Landmark, Roy Road, Tilakwadi, Belgaum — 590006

REPORT OF SCRUTINIZER
[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20
of the Companies (Management and Administration) Rules, 2014]

To,

The Chairperson,

Shree Renuka Sugars Limited,
B C 105, Havelock Road,
Camp, Belgaum - 590 001.

Dear Madam,

|, Gururaj Mutalik, Advocate, Belgaum, was appointed as the Scrutinizer by the Board of Directors of the
Company for the Extra-ordinary General Meeting ("EGM") of Shree Renuka Sugars Limited ("the Company") held
on August 24, 2017 at The Theosophical Society Belgaum Lodge, Gogte Rangmandir Hall (School of Culture),
185, Ramghat Road, Camp, Belagavi — 580001, Karnataka at 5.00 p.m. for the purpose of scrutinizing the
remote e-voting process and physical voting by ballot papers in a fair and transparent manner and also
ascertaining the requisite majority for the said voting as per the provisions of Companies Act, 2013 read with the
Companies (Management and Administration) Rules, 2014 on the resolutions referred to in this report and the
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company provided to the shareholders the facility for casting their votes through remote e-voting facility
provided by Karvy Computershare Private Limited (“KARVY"). The Company also provided the facility of voting
by physical ballot papers at the EGM to the members who did not cast votes through remote e-voting. The
shareholders of the Company holding shares as on the cut-off date of August 17, 2017, were entitled to vote
through remote e-voting or at the EGM, on the proposed resolutions as set out at item nos. 1 to 7 in the Notice of
the EGM of the Company.

Further to above, | have rendered scrutinizers' report separately on the remote e-voting and voting by using
ballots at the Meeting: and | hereby submit consolidated scrutinizers' report pursuant to Rule 20 of the
Companies (Management and Administration) Rules, 2014, on all the resolutions contained in the Notice of the
aforesaid EGM:

1. The remote e-voting period remained open from 9.00 a.m. on Sunday, August 20, 2017 and ended at 5.00
p.m. on Wednesday, August 23, 2017 and the KARVY e-voting platform was blocked thereafter.

2. The Notice convening the EGM was sent to all the Members, whose names appeared in the Register of
Members/Statements of beneficial ownership maintained by the Depositories i.e. National Securities
Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) on July 21, 2017.

3. After the voting by ballot paper at the EGM, the ballot boxes kept for polling were locked in my presence with
due identification marks placed by me.

4. The locked ballot boxes were subsequently opened by me in the presence of two witnesses and poll papers
were diligently scrutinized. The poll papers were reconciled with the records maintained by the Registrar and
Transfer Agents of the Company and the authorizations / proxies lodged with the Company.

5. The votes cast through remote e-voting were unblocked on August 24, 2017 (after the conclusion of the
EGM) in the presence of two witnesses, both of whom are not in the employment of the Company.

6. Thereafter, | have scrutinized and reviewed the voting through remote e-voting at the EGM.




7. The results of the voting are as under:

(a) Resolution No. 1 (Special) - Increase and alteration of the authorized share capital of the Company
from Rs.185 crores (comprising of equity share capital of Rs.160 crores and preference share capital of
Rs.25 crores) to Rs.2515 crores (comprising of equity share capital of Rs.290 crores and preference
share capital of various classes of Rs.2225 crores), and consequent amendment to the capital clause of
the Memorandum of Association of the Company:

Voting Number of members voted Number of % of total
through remote e-voting | votescasthy | number of valid
system and through ballot them votes cast
at the EGM

In favour 146 56,58,27,989 99.97

Against 9 1,556,996 0.03

Invalid 1 150 0.00

(b) Resolution No. 2 (Special) - Issue of upto 50,00,00,000, 0.01% Compulsorily Convertible Preference
Shares of Rs.16.27 per share, at par, to Wilmar Sugar Holdings Pte. Ltd.:

Voting Number of members voted Number of % of total
through remote e-voting | votes castby | number of valid
system and through ballot them votes cast
at the EGM

In favour 144 56,58,27,544 99.97

Against 12 1,56,317 0.03

Invalid 1 150 0.00

(c) Resolution No. 3 (Special) - Issue of upto 51,32,14,505 Equity Shares of Re.1 each at Rs.16.27 per
share to the Lenders upon conversion of loans

Voting Number of members voted Number of % of total
through remote e-voting | votescasthy | number of valid
system and through ballot them votes cast
at the EGM

In favour 145 56,58,27,969 9997

Against 10 1,56,016 0.03

| Invalid 1 150 0.00

(d) Resolution No. 4 (Special) - Issue of upto 9,35,60,000, 0.01% Redeemable Preference Shares of
Rs.100 each, at par, to the Lenders upon conversion of loans

Voting Number of members voted Number of % of total
through remote e-voting | votes castby | number of valid
system and through ballot them votes cast
at the EGM

In favour 143 56,58,28,419

Against 1 1,54,818

Invalid 1 150




"'/'Gururaj

(€) Resolution No. 5 (Special) - Issue of upto 4,50,00,000, 0.01% Optionally Convertible Preference
Shares of Rs.100 each, at par, to the Lenders upon conversion of loans

Voting Number of members voted Number of % of total
through remote e-voting | votescastby | number of valid
system and through ballot them votes cast
at the EGM

In favour 141 56,58,26,819 99.97

Against 13 1,56,418 0.03

Invalid 1 150 0.00

(f) Resolution No. 6 (Special) - Issue of upto 5,850, 0.01% Non Convertible Debentures of Rs.10 lac
each, al par, to the Lenders upon conversion of loans

Voting Number of members voted Number of % of total
through remote e-voting | votes casthy | number of valid
system and through ballot them votes cast
at the EGM

In favour 143 56,58,28,569 99.97

Against 11 1,54,916 0.03

Invalid 1 150 0.00

(g) Resolution No. 7 (Special) - Issue of Global Depository Receipts and / or other Securities aggregating

to Rs. 800 crores

Voting Number of members voted Number of % of total
through remote e-voting | votes castby | number of valid
system and through ballot them votes cast
at the EGM

In favour 138 54,80,61,685 96.83

Against 16 1,79,22,100 3.17

Invalid 1 150 0.00

8. The Register, all other papers and relevant records relating to electronic voting and physical mode shall
remain in our safe custody until the Chairperson considers, approves and signs the Minutes of the
aforesaid EGM and thereafter the same will be handed over to the Company Secretary for safe keeping.

Thanking you.

rlj’dijrs faithfully, |\ S\\J
e \N

S/ ;
Mutalik
Advocate
M.No.-KAR/1535/06

Date: August 25, 2017

|

_\For Shree Renuka Sggars Ltd.
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‘?irperson of the EGM




