












































SHREE RENUKA SUGARS LIMITED
(A WILMAR GROUP COMPANY)

CIN: L01542KA1995PLC019046

Rag Off: Kanakashree Arcade, JNMC Road, Nehru Nagar, Belagavi-590010, Karnataka.
Investors relations contact: einward.ris@karvy.com

Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404961
Unaudited consolidated segment wise revenue, results, assets and liabilities for the quarter and half year ended September 30, 2025

{in INR Million)

MUMBAI

3 months ended | 3 months ended | 3 months ended| Year todate | Yeartodate | Previous year
figures for the | figures for the ended
current period previous

sr. Particulars ended period ended
No. September 30, | June 30, 2025 | September 30, |September 30,|September 30, | March 31, 2025
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 |Segment revenue
(a) Sugar - milling 3,910 4,738 5,445 8,648 12,210 31,793
(b) Sugar - refinery 16,672 13,670 18,454 30,342 40,180 74,012
{c) Distillery 2,858 1,442 1,475 4,300 2,788 10,084
{d) Co-generation 81 166 11 247 275 3,610
(e) Trading 851 601 2 1,452 723 879
(f) Engineering 452 157 3486 609 747 1,126
(g) Other 26 47 28 73 96 219
Total 24,850 20,821 25,861 45,671 57,019 122,633
Less :Inter segment revenue (622) (719) (199) (1,341) (820) (13,450}
Revenue from operations 24,228 20,102 25,662 44,330 56,199 109,143
2 |Segment results
Loss before tax, finance cost, other unallocable income
and foreign exchange loss (net)
{a) Sugar - milling (805) (706) (685) {(1,511) {1,088) 112
(o) Sugar - refinery (358) (145) 3,010 (503) 4,153 4,087
{c) Distillery 25 (90) (108) (65) (247) 368
(c) Co-generation (3086) (207) (293) (513) (506) 198
(e) Trading 59 49 (8) 104 43 34
{f) Eng neering (137) (132) (67) {269) (34) (109)
(g) Other 7 18 12 25 52 129
Total (1,519) (1,213) 1,861 (2,732) 2,373 4,819
Less: i) Finance costs 1,836 1,929 2,107 3,765 4,247 8,110
/i) Other unallocable expenses 224 275 200 503 556 1,206
1ii) Foreign exchange loss (net) 809 92 86 901 96 395
(4,388) (3,513) (532) (7,901) (2,526) (4,892)
Adc. Other unallocable income 375 99 120 474 333 1,266
Loss before tax (4,013) (3,414) (412) (7,427) (2,193) {3,626)
Segment wise assets and liabilities
3 |Segment assets
{a) Sugar - milling 19,040 20,942 21,498 19,040 21,498 25,286
{b) Sugar - refinery 22,283 25,180 27,128 22,283 27,128 33,526
{c) Distillery 9,756 12,017 10,678 9,756 10,678 13,350
(d) Co-generation 3,234 9,350 §,541 9,234 9,541 9,637
{e) Trading 53 93 161 53 161 54
{f) Engineering 790 881 574 790 574 811
(g) Other 290 298 548 290 548 300
(h) Unallocated 5,567 4,995 4,807 5,567 4,807 5,413
Total segment assets 67,013 73,756 75,335 67,013 75,335 88,377
4 |Segment liabilities
{a) Sugar - milling 1,530 1,649 2,709 1,530 2,709 3,560
(b) Sugar - refinery 21,931 24,796 26,909 21,931 26,909 36,630
(c) Distiillery 217 234 329 217 329 308
(d) Co-generation 177 210 247 177 247 248
(e) Trading 2 2 6 2 6 2
(f) Engineering 423 344 670 423 670 255
(g) Other 9 : & | 62 9 62 13
(n} Unaliocatec 65,933 65,782 60,241 65,933 60,241 64,114
Total segment liabilities 90,222 93,028 91,173 90,222 91,173 105,128
\
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SHREE RENUKA SUGARS LIMITED

(A WILMAR GROUP COMPANY)
SHREE CIN: L01542KA1995PLC0O19046
25’&%’&? Reg Off: Kanakashree Arcade, INMC Road, Nehru Nagar, Belagavi-590010, Karnataka.

Investors relations contact: einward.ris@karvy.com
Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404951
Statement of consolidated unaudited assets and liabilities

(in INR Million)

As at As at
September 30, 2025 March 31, 2025
(Unudited) {Audited)
ASSETS
1 [Non-current assets
Property, plant and equipment (including right of use assets) 42,337 43,497
Capital work-in-progress 923 213
Goodwill 1,429 1,429
Other intang:ble assets 2 2
Financial assets
Investments 403 403
Trade receivables 33 33
Other non-current financial assets 161 254
Non-current tax assets 155 120
Other non current assets 608 580
Deferred tax assets (net) 50 45
Total non-current assets 46,101 46,576
2 |Current assets
Inventories 14,035 34,692
Financial assets
Trade receivables 2,767 4,491
Cash and cash equivalents 447 627
Other bank balances 269 163
Other current financial assets 1,512 544
Other current assets - 2,282 1,284
Total current assets 20,912 41,801
Total assets 67,013 88,377
EQUITY AND LIABILITIES
1 |[Equity
Equity share capital 2,128 2,128
Other equity {25,328) (18,883)
Equity attributable to shareholders (23,200) (16,755)
Non-controlling interest (9) 4
Total equity (23,209) {(16,751)
Liabilities
2 |Non-current liabilities
Financial liabilities
Borrowings . 32,143 31,286
Lease liabilities 217 214
Net employee benefit liabilities 368 351
Government grants 20 47
Income tax payable 7 11
Deferred tax liabilities (net) 1,326 2,425
Total non-current liabilities 34,081 34,334
3 |Current liabilities
Financial liabilities
Borrowings 30,288 27,379
Lease liabilities 13 12
Trade payables
- Total outstanding dues of micro and small enterprises 81 93
- Total outstanding dues of creditors other than micro and small 22,097 39,401
enterprises
Other current financial liabilities 1,848 2,300
Government grants 80 125
Other current liabilities 1,510 1,253
Net employee benefit liabilities - 224 231
Total current lidpilities S 56,141 70,794
Total Iiabilitiesk , ) 90,222 105,128
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SHREE RENUKA SUGARS LIMITED
(A WILMAR GROUP COMPANY)

RSE':I'EIEKEA CIN: LO1542KA1995PLC019046
SUGARS Reg Off: Kanakashree Arcade, INMC Road, Nehru Nagar, Belagavi-590010, Karnataka.
Investors relations contact: einward.ris@karvy.com

Website: www.renukasugars.com; Phone: +91-831-2404000, Fax: +91-831-2404961

Statement of consolidated unaudited cash flow statement (in INR Million)
For the half year For the half year
ended ended
September 30, September 30,
2025 2024
(Unaudited) (Unaudited)
Operating activities
Loss before tax (7,427) (2,193)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation of property, plant and equipment 1,453 1,389
Amortisation of intangible assets 0* 0*
Government assistance (73) (73)
Unrealised loss/(gain) on derivatives (375) 334
Excess provision written back (5) (21)
Finance costs 3,765 4,247
Finance income (10) (19)
Impairment of other assets 8 1
Expected credit loss on trade receivable 221 79
Loss on sale of property, plant and equipment 4 -
Property, plant and equipment written off - 19
Unrealised loss on foreign exchange loss (net) 530 7

Working capital adjustments:

(Decrease)/Increase in employee benefit expenses (53) 35
Decrease in trade receivables 1,502 3,076
Increase in other receivables and prepayments (338) (344)
Decrease in inventories 20,556 23,318
Decrease in trade and other payables (17,962) (22,500)

1,796 7,355
Income tax {refund)/ paid (net) (39) 3
Net cash flows from operating activities 1,757 7,358

Investing activities:

Purchase of property, plant and equipment (948) (1,109)
Proceeds from sale of property, plant and equipment o* -
Fixed deposits (placed) / matured (net) (81) 33
Interest received (finance income) - 14
Net cash flows used in investing activities {1,029) (1,062)
Financing activities:
{Repayment)/proceeds from short term borrowings (net) 3,177 (1,237)
Repayment of long-term borrowings** (1,030) (26,230)
Proceeds from long term borrowings** 506 25,185
Payment of lease liability (8) (12)
Finance cost and processing charges paid (3,048) (3,679)
Net cash flows used in financing activities (403) (5,973)
Net increase in cash and cash equivalents 325 323
Foreign currency translation reserve (505) (57)
Net increase/{decrease) in cash and cash equivalents (180) 266
627 380

Opening cash and cash equivalents
Closing cash and cash equivalents 447 646
The cash flow statement is prepared using the indirect method set outin IND AS 7 - Statement of cash flow .

* Amounts less than INR 1 million are disclosed as positive zero
**Repayment of long term borrowings in previous period includes an amount of INR 25,185 million related to external
commercial borrowings (ECB) availed from holding company, Wilmar Sugar pnd Energy Pte Ltd. which was repaid in
previous period. The ECB repaid during the previous period was refinanced tt\yough a new ECB secured from financial
institution of INR 25,185 miilion which is disclosed undgs- i
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Notes to consolidated unaudited financial results for the quarter and half year ended September
30, 2025:

1. Shree Renuka Sugars Limited (‘SRSL’ or ‘the Company’) and its subsidiaries (‘SRSL Group’ or
Group’) is one of the largest sugar, green energy (ethanol and renewable power) producers and
sugar refiners in India. As a leading agribusiness and bioenergy Company, it is present across the
value chain with a strategic network of infrastructure.

SRSL is a subsidiary of Wilmar Sugar and Energy Pte Ltd., Singapore, part of Wilmar Group (Asia’s
leading agribusiness group).

2. The above unaudited consolidated results have been reviewed by the Audit Committee in their
meeting held on November 5, 2025, and approved by the Board of Directors in their meeting held
on November 6, 2025.

3. As at September 30, 2025, the current liabilities of the Group exceed its current assets by INR
35,229 million. Further, the Group’s loss before tax for the quarter ended September 30, 2025, is
INR 4,013 million and INR 7,427 million for half year ended September 30, 2025. The Group has
a negative net worth of INR 23,209 million as of September 30, 2025.

All term loans, External Commercial Borrowings (ECB) and working capital loans (except for
working capital loans of INR 5,899 million) availed by the Company from banks and non-
convertible debentures, which are outstanding as on September 30, 2025, are secured by
corporate guarantee provided by the ultimate Holding Company (Wilmar International Limited).
Working capital loan of INR 5,899 million is secured by charge against current assets of the
Company and letter of comfort issued by ultimate Holding Company (Wilmar International
Limited) for availing these working capital loans. The Board of Directors of Wilmar Sugar and
Energy Pte Ltd., the Holding Company, has also provided a letter of support to the Group, to meet
the shortfall in its normal trade related working capital requirements. Accordingly, the Group
management believes that it will be able to meet all its financial obligations on a timely basis.
Hence, the Group has prepared the financial results on a going concern basis.

4. Some of the business segments are of a seasonal nature and accordingly impact the results in the

FESpEC[iVE quarters.

5. The Indian Parliament has approved the Code on Social Security, 2020. The Ministry of Labour
and Employment has released draft rules for the Code on Social Security, 2020 on November 13,
2020. The effective date from which the changes are applicable is yet to be notified. The Company
is in the process of assessing the impact of these changes. The impact, if any, will be accounted
in the period in which the said Code and the rules framed thereunder are notified and are

effective.
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6. Previous period figures have been regrouped/reclassified, as considered necessary, to confirm

with current period presentation, wherever applicable.

Place: Mumbai
Date: November 6, 2025
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For Shree Renuka Sugars Limited.

Atul C
Executive Chairman
DIN: 00175355
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