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m IN THE NEWS

Hindalco Q3 PAT
soars 77% to
1,877 crore

HINDALCO INDUSTRIES on
Wednesday reported a
76.74% growth in consoli-
dated profit after tax (PAT) at
¥1,877 crore during the qua-
rter ending December 31,
2020, compared with the
same quarter of the previous
financial year, mainly driven
by strong performance by
Novelis and the India alumi-
nium business, reports PTI.

Poonawalla's firm
buys majority stake
in Magma Fincorp

ADAR POONAWALLA-cont-
rolled Rising Sun Holdings is
acquiring a majority stake in
Magma Fincorp, an NBFC,
and will be infusing fresh
capital into the company,
reports fe Bureau in Pune.
This will be followed by

an open offer.

Fitch: Lowering
debt-GDP ratio to
be challenging

INDIA'S ELEVATED deficit
projections up to FY26
announced in the Budget will
make it more challenging to
reduce its debt-to-GDP ratio,
which could rise above 90%
over the next five years,
global rating agency Fitch
said on Wednesday, reports
fe Bureau in New Delhi.

® BILL PASSED
Major ports
get more
powers; pvt
investors to

get a leg-up
now have the

il
w powers to fix

reference tariffs for various

port services
Cabinet took steps

to boost private

investments via the PPP
route in state-run ports

Port Boards will

In January 2018,

FE BUREAU
New Delhi, February 10

STATE-RUN PORTS in the
country, termed ‘major
ports’, will get to determine
the tariffs for various port-
related services as well as the
terms for private developers
who team up with them,
with Parliament on Wednes-
day passing the Major Ports
Authority Bill,2020.

The new law will supersede
a 1963 Act governing the
country’s 12 major ports.

It will be curtains down
for the Tariff Authority for
Major Ports (TAMP); every
port will now be governed
by a Port Authority (board)
which will have the powers to
fix reference tariffs forvarious
port services.

Continued on Page 19

CALL FOR REFORM
Cannot stick to

status quo: PM

Modi says farm laws
to spur investments
in agri value chain,
boost employment

FE BUREAU
New Delhi, February 10

ASSERTING THATINDIA could
no longer be content with sta-
tus-quoist policies in agricul-
ture and other sectors that are
in desperate need of reforms,
Prime Minister Narendra Modi
on Wednesday said the small
farmers in the country would
get access to the ‘big markets’
of agriculture produce, thanks
to the new laws. Even as he
repeated the offer for dialogue
on any specific concerns the
agitating farmers may have
with regard to the laws, Modi
hit out at the Opposition for

. After the farm Bills were
« passed by Parliament,
- no mandi has closed,
procurement at MSP has only
risen; the laws would enable small
farmers to access big markets

Need to move out of
status quo, need to frame

@ policies keeping in view
elarger interests of the nation

Greater need for
investment and

arm sector; new

modernisation in the
laws will promote

investmentsin ¥
agriculturevalue T
chainand boost

employment I .

seeking to make political capi-
tal out of the situation.

Continued on Page 2

Airfare price bands to go once flight
services reach pre-Covid levels: Puri

EMPHASISING THAT cap-
pingof airfareswasan “extra-
ordinary measure”, Union
minister Hardeep Singh Puri
on Wednesday said the price
bands are expected to be
done away with once flight
services reach pre-Covid-19

levels, reports PTIL. “It is our
expectation thatwhen flights
open up topre-Covid levelsin
this summer schedule, we
would nothavetheneedfora
price band,’the ministersaid
inthe Rajya Sabha.

mPagei4

RoDTEP SCHEME
Low outlay to hurt

revival of exports

FE BUREAU
New Delhi, February 10

THE GOVERNMENTHAS bud-
geted only 13,000 crore fora
scheme that is supposed to
reimburse embedded levies
paid on inputs consumed in
exports in FY22, drawing a
sharp reaction from exporters
whowarn ofadelayinrecovery
in outbound shipments in the
wake of the Covid-19 outbreak.

The outlay forthe Remission
of Duties and Taxes on Exported
Products (RoDTEP) scheme is
way belowthe annual allocation
of 50,000 crore that the gov-
ernment had initially envis-
aged.Also,it’sonlyathird of the
X39,097 crore the government
approved for exportersin FY20
under the Merchandise Exports
from India Scheme (MEIS) that
the RoDTEP has replaced.

Followinga Covid-induced
plunge in revenue mop-up,
the government had drasti-
cally cut MEIS allocation to
%15,555 crore in the first
three quarters of the current
fiscal, much to the consterna-
tion of exporters.

Similarly, exporters said
the latest finance Bill has pro-
posed to amend the IGST Act,
whichwould scrap an existing
“seamless” refund facility for
exporters (other than the des-
ignated ones) against their
IGST payment on shipments.
Any such change will force

TAXING TIMES

FY22 budgeted RoDTEP
outlay isjust a third of

239,097 cr

approved under MEIS in FY20

i

MEIS outlay was cut to just

15,555 cr

in Apr-Dec period of FY21

Finance Bill proposes to
scrap a seamless IGST
refund facility for many;
refunds to be via time-
consuming ITC route

them to claim the IGST refund
through the more time-con-
suming ITC (input tax credit)
route.Exporters say while they
currently get the refund as
quickly as in 15 days, under
the ITC route, it would take
well beyond six months, in
addition to a surge in paper-
work forthem. Moreover, their
working capital, to that extent,
will remain blocked for a
longer period.

Continued on Page 2

TRENDING NOW

Twitter blocks some
a/cs, govt unhappy

The microblogging
platform refuses to

block handles of
activists, journalists

FE BUREAU
New Delhi, February 10

THE STAND-OFF BETWEEN
Twitter and the government
continueswith the microblog-
ging platform saying on
Wednesday it had complied in
part with the government’s
directive by suspending 500
accounts flagged by MeitY and
blocking access to several oth-
erswithin India.

Twitter,however,said it has
not blocked handles of civil
society activists, politicians
and media as “it would violate
theirfundamental right tofree
expression” guaranteed by the
country’s law. In a blog post,
Twitter said it will continue to
support the right to free
expression of its users; itadded
it is actively exploring options
under Indian law both for
Twitter and the accounts that
have been impacted.

Legal experts believe the
matter is headed to courts as
Twitter being an intermediary
isbound by the law of the land

® REVIEW

NITI asks for
study on
'economic
impact' of SC,
NGT decisions

PRESS TRUST OF INDIA
New Delhi, February 10

GOVERNMENT THINK TANK
NITI Aayog has commissioned
a study to assess the “unin-
tended” economic impact of
selectdecisions of the Supreme
Court and the National Green
Tribunal (NGT) and to review
if the stated objective behind
the judicial pronouncements
was met,according toa project
brief document.

Jaipur-based CUTS Interna-
tional has been asked to do the
study on the apex court rulings
on halting consultation of
Mopa Airport in Goa, stopping
iron ore mining in Goa, and
shutting down Stetlite Copper’s
Tuticorin plant in Tamil Nadu.

While an email sent to NITI
Aayog spokesperson remained
unanswered, CUTS Interna-
tional director Amol Kulkarni
confirmed receiving the man-
date.“This study will ex-post
examine the unintended eco-
nomic consequences of key
judicial/quasi judicial deci-
sions and review if the objec-
tive of the judicial decision
was met,” according to the
CUTS International project
brief document.

Continued on Page 18

HELLO KITTY!

‘'m not a cat, says lawyer after Zoom filter gatfe

REUTERS
February 10

=

WHEN JUDGE ROY FERGU-
SON opened up virtual pro-
ceedings of the 394th Judicial
District Court in Texas on
Zoom on Tuesday, he was not
expecting to see two lawyers
and a Kkitten.

The cute blue-eyed “cat” in
the bottom right corner was
actually county attorney Rod
Ponton, covered by a filter.

“Mr Ponton, I believe you
have filter turned on in the

f,i:nanci“.ep' .in

e

Al e——

A screenshot of the Zoom call hearing of a Texas court AP

video settings,”’said the judge.

Ponton said his assistant
was trying to fix the settings.

“I'mherelive,I’'mnotacat,’
he said. “I can see that,” said
the judge.

As the video went viral on
social media, Ferguson wrote
in a tweet: “IMPORTANT
ZOOMTIP:Ifachild used your
computer, before you join a
virtual hearing check the
Zoom Video Options tobe sure
filters are off”

Continued on Page 18
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THE CONFLICT

Bittellsa

govt panel

the content
OnJan3l, was not
govt tells inflammatory
th';terk BGovtsends
tobloc notice, says
25 7 Twitter bound

by Section 69A
hashtags/ of ITActwhich
a/cs/ tweets;| governsinter-
Twitter blocks | mediaries, says
themonFeb1 itcan'tdecide
butforonlya | foritselfon
fewminutes | suchmatters

Govt says Twitter to
5 face penal action if
a/cs not suspended

am OnFeb 4, govtasks
0() | Twitter to take down

1,178 a/cs with Pakistan,
Khalistan supporter links

Twitter blocks some,

refuses to block a/cs of
journalists, activists, politicians
citing freedom of speech

and cannot interpret freedom
of speech and expression on its
own. “If every intermediary
starts interpreting the law on
its own, then there would be
chaos,”’cyberlaw expert, Pawan
Duggal told FE.

Continued on Page 2

Ministers,
celebrities
try out Koo

FE BUREAU
New Delhi, February 10

HOMEGROWN MICRO-
BLOGGING PLATFORM
Koo is cashing in on the
stand-off between the
government and Twitter.
Koowaslaunched lastyear
after it won the govern-
ment’s Atmanirbhar App
Innovation Challenge in
August 2020 and now
hosts several Union minis-
ters — RS Prasad, Piyush
Goyal, Giriraj Singh,
Sanjay Dhotre — as also
Shivraj Chouhan and
BS Yediyurappa, CMs of
Madhya Pradesh and
Karnataka respectively,on

its platform.

Other prominent
personalities to have
joined this platform

include former cricketers
Anil Kumble and Javagal

Srinath, and actor
Anupam Kher.
Continued on Page 19

BOND BUY

RBI signals lower
yields in OMO

SUBHADIP SIRCAR
February 10

THE RESERVE BANK of India
(RBI) picked up the bulk of the
bonds in the 10-year segment
at a higher than expected price
in an open market purchase
auction on Wednesday, high-
lightingitsfocus onkeeping the
benchmarkyieldsanchored.

RBI bought 314,650 crore
of themosttraded 5.77% 2030
bond at 6.0034% yield, way
below the 6.06% estimated by
traders in a Bloomberg poll. It
also bought the 6.18% 2024
bondand 6.19% 2034 bond,at
yields inline with estimates.

The central bank’s pur-
chase at the higher than
expected prices highlights its
focus on keeping the bench-
mark yield anchored below
6%. The yield on the most
traded 5.77% bond fell six
basis points to 6.06% during
the day.

' 10-yr bond yield (%)
Intra-day, February 10

6.08

| o—

6.067

Coeu

Open

“The RBI is using 10-year
point on the yield curve as an
anchor and is trying to influ-
ence market expectation
through disproportionate buy-
ing”at that point,according to
Pankaj Pathak, fixed income
fund manager at Quantum
Asset Management.

Continued on Page 2

Bharat Forge hikes wages

BHARAT FORGE has signed
athree-yearwageagreement
giving workers a hike of
%14,500-15,600 permonth,
taking the average wage lev-
els at the company to
345,000-80,000 permonth,
reports Geeta Nair in Pune.

The newwage agreement
was signed with workers at
the Mundhwa, Pune, plant
and will benefit 1,331 per-
manent workers who are
members of the Bharat Forge
Kamgar Sangh union.

B Reporton Page 3
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EBITDA up 390% YoY
Cane Crush up 64% YoY

ing sweetness

with 5S guarantee

" Revenue up 33% YoY

PBT up 144% YoY

Supplying ethanol for a greener
and cleaner tomorrow

Extract of unaudited financial results for the quarter and nine months ended 31° December, 2020 (INRin Million)
Standalone Consolidated
- Imonths | Imonths | 9 months | Imonths | 3Imonths | 9 months
No. Particulars ended ended ended ended ended ended
Dacember | Decomber | December | December | Decomber | December
N, 2020 | 31,20M% | 3,020 | 31,2020 | 11,2009 | 31,2000

1 [lotal income fiom operations 13,903 e 937 4348 13986 10,039 431579

e |Wet Profit (loss) before tas and sxceplional fems nen | oma 1 43 (7550 |  (1.404) (568)

3 |WNet profit{ioss] belare tax and aftee sxceptonal items (5% {1, 30 Lt (1n (1 4043 BbE

4 [het Protit{losc) afes tax and exceptional dems fam (1,356} {1,687) 589 i1.411) (L 0BE&) ealy
!"“iri|ll'|!,.ll‘l!1 opsraliong

5 [N Pralit{loss] from disconfinued e ralanng ifber tan : . IZ-HI i .

& [Wel pratit{lodg) o the pesodiyear (1,355) (1 687] (5HY) {1,411} (4. 33 (16}
Total compishmnsive intome fol the period (1, 754) (1 BAT] {1,349} {1,719} {2 404 (1. 148)
|comiprisang loss boe the peilod (AR tx) and othe
cornge il ve anscorne (Ml Bax) )]

B [Eqaity share capital 2,118 1917 | 2118 1748 1917 2118

Y |Reterves #acludhng revalualson meverve as per balance
chasiet o el e T :éa.ns'lln"njff ur

10 Eainangs peei ',hlll':lsllil coalingIng |l|i¢'ld1.i:!li'.‘;

{of R, /- sach) {nol annualised)

a) Basic (INR) 0,64 (0%E) {030 (066) (1,08 {0, 35)

bl Diluded (INRD 0,64 (0LRE) R[] LAETY] {1.08) R
11 JEamings per shave (for Drscontinued operationd )

{of e V- each) {mol annualised)

i) Basic (INR)

bl Dkt ”»'ﬁf,:l

12 |Eamnings per share (for confincied and distonfinued
opsrations) (of Re /- each) (nol annuslised)

a) Basic (INR) (01 &) {1.08) {035}
b Dituted [INR) (0. &) {1.08] {0.35)

lfe’iﬁﬁﬁ%m

Place : Mumbai

*Rmount of revaluation reserve 25 at March 30, 20008 INKE S 277 million

- Bather applicable provimaans of the SEBI{Lesting Obligabons and [l
" ﬁhmm wehgile (www, biendia com and wvw i

e been revieses] by the Auidit Commigtes and apgeoved by the Boaed of Directors at their meeting held on Febnsany 08 2021

Date : Febroary 09, 2021

l-~iﬂi 1 ah snienct of the detadled format of financial sl Gled o the nene miosthe eaded Decapiber 11, 2020

{ Resgulatiz

For Shree Renuka Sugars Limited
Vijendra Singh

Executive Director

DIN: 03537522
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